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CONCLUSIONS OF LAW 

The Commission has jurisdiction over this matter pursuant to Art 5 .  

Arizona Constitution, the Securities Act, and the Investment Management Act. 

6. BRADFORD offered or sold securities within or from Arizona, within the meaning 

of A.R.S. $ 5  44-1801(15), 44-1801(21), and 44-1801(26). 

7. BRADFORD violated A.R.S. 6 44-1841 by offering or selling securities that were 

neither registered nor exempt from registration. 

8. BRADFORD violated A.R.S. 5 44-1842 by offering or selling securities while 

neither registered as a dealer or salesman nor exempt from registration. 

BRADFORD violated A.R.S. 5 44-1991 by (a) employing a device, scheme, o 

artifice to defraud, (b) making u 

(c) engaging in transactions, pra 

fraud or deceit. 

e statements or misleading omissions of material facts, and/ 

nt adviser representative while neither li 
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nst BRADFORD is 

marital community of 

trative penalty i 

Arizona.” Any amount 

f this Order until paid 

obligations for these 

ered herein and shall 

have been paid in full or 

in full. Payment shall be made in full on 

administrative penalties shall be subordi 

become immediately due and payable o 

date of this Order. The pay 

to any restitution obli 

after restitution pay 

h respect to Respondent’s restitution obligations. 

ptcy filing by Respondent shall be an ac 

Respondent does not comply with this Order, any outstanding balance may be deemed in default 

and shall be immediately due and payable. 
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My commission expires: 


